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The NRP Group

 Full service real estate company (development, general 
contracting and property management) founded in 1994

 Developed and constructed over 200 developments 
totaling almost 20,000 units

 Focus on Affordable, Market Rate, and Student Housing
 2012 #8 in Country for Multifamily
 National Presence: Florida, Indiana, Michigan, New York, 

North Carolina, South Carolina, Ohio, Pennsylvania, 
Texas, and Virginia





National Association of Home Builders Pillars of the Industry Awards
2012 Multifamilly Development Firm of the Year 
2009 Multifamily Development Firm of the Year
2006 Finalist for Best Affordable Housing Community

Affordable Housing Finance Magazine
2007, 2008. 2009, 2011 Ranked Number One in Top 50 Affordable Housing Developers

Multifamily Executive Magazine
2005, 2006, 2007, 2008, 2009, 2010, 2011 Ranked in Top 50 Multifamily Builders
.

The NRP Group



Affordable Housing Finance
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Parsons Senior

 New Construction 56 Unit – Senior Affordable 
Development

 Awarded 2013 – 9% Tax Credit from OHFA

 Located on Southside of Columbus about 3 miles South 
of CBD 

 Part of Comprehensive Revitalization Plan for 
neighborhood that includes New and Rehabbed Homes, 
significant road and infrastructure improvements, new 
health center, and more
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Parsons Senior

 Additional information
– Strong Local NFP partner – CD4AP
– Rents ranging from about $325 to $600 – no more than 80% 

of current market
– Well located near transit (bus stop at site), shopping, 

amenities, etc
– No senior specific project built in the market
– Capture Rate less than 10%
– Strong DSCR over 15 year life
– Can be folded in existing local portfolio for management 

efficiency



Parsons Senior

Projected Timetable

• Land Closing: December 2013

• Construction Commencement: February 2014

• Completion Date: March 2015

• Initial Occupancy: March 2015

• Full Occupancy: October 2015

• Stabilization Date: February 2016



Parsons Senior…One More thing



Contact Information

Aaron Pechota
The NRP Group LLC

5309 Transportation Blvd
Cleveland OH 44125
216.475.8900 Phone
216.584.2503 Fax

apechota@nrpgroup.com
www.NRPGroup.com


