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Assisted Living: How much per month? 

Alaska –  
$5,500 

Delaware –  
$5,500 

New Jersey –  
$5,430 

Georgia –  
$2,500 

Missouri –  
$2,500 

Arkansas –  
$2,850 

Source: Genworth Financial 2014 Cost of Care Survey 



Where can low-income seniors go? 
 Assisted living facility – if a Medicaid bed is available. 
 Skilled nursing facilities – HUD 202; many have waiting lists 

measured in years. 
 

Or 
 
 Tax credit multifamily apartment with a service provider skilled in 

managing and administering services with Medicaid waivers. 



Where is this happening? 

Massachusetts 
Iowa 
Illinois 
Georgia 
Ohio 
Indiana 
Others? 



How does this affect a market study? 

• Larger PMA than usual, may be affected by 
number of adult households 45 – 65. 

• Typical age at entry is 75+. 
• Include both renters and owners? 
• Determine percentage of seniors needing 

assistance. 
 



How to determine demand? 

No really – how do you do it? 



% of seniors needing assistance 
Data source: ACS 2012 3-year estimates, table B18107 



Community development and health 

The Robert Woods Johnson Foundation study asks why we spend more 
money with poorer results 



Community development and health 

• “Your ZIP code may be more important to 
your health than your genetic code.” 

• Income levels correspond with health. 
• Education levels correspond with health. 
• The LIHTC world knows how to work with 

geography, low income, and low education 
levels! 



societyhealth.vcu.edu 



Community development and health 

• David Erickson, Federal Reserve Bank of San 
Francisco: Community development is in the 
business of improving zip codes. 

• LIHTC highly successful. 
• Infrastructure is in place. 
• Partners with community development 

organizations. 
 



Share your experiences! 

• Successful tax credit projects offering assisted 
living in your home state? 

• State allocation agency pursuing affordable 
assisted living? 

• Do we need to address Medicaid waiver 
eligibility in determining demand? 

• Other thoughts? 
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